Policy Number 602.1

Custody of Funds

The Board shall designate a financial institution(s) located in the area served by the Agency to
serve as a depository for Agency funds. The maximum deposit amount to be kept in the
depository(s) will be stated in a Board Resolution.

The authorized bank depositories must be approved by the treasurer of the State of lowa to
accept deposits of public funds in excess of federal deposit insurance.
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